MASTER  NEGATIVE  # 


COLUMBIA  UNIVERSITY  LIBRARIES 
PRESERVATION  DIVISION 

BIBLIOGRAPHIC  MICROFORM  TARGET 

ORIGINAL  MATERIAL  AS  FILMED  - EXISTING  BIBLIOGRAPHIC  RECORD 


I 332.41 
’ V 25 


Tilton,  ?/  A 

Looking  forwardi  sugtoations  for  instituting  a 
national  appraisement  law*** 


[3]  P 


21ir  cm* 


Caption  title* 

From  the  Oxford  register,  Pay  24,  1B95*  no* 4 


o 


RESTRICTIONS  ON  USE: 


Reproductions  may  not  be  made  without  permission  from  Columbia  University  Libraries. 

TECHNICAL  MICROFORM  DATA 


FILM  SIZE: 


REDUCTION  RATIO 


IMAGE  PLACEMENT:  lA 


IB  IIB 


DATE  FILMED:  3 P /f 


INITIALS 


: rC- 


TRACKING  # : 


FILMED  BY  PRESERVATION  RESOURCES,  BETHLEHEM,  PA. 


1 


yir>  ■ ^ 


Ljooklr\g  ForWard. 


OR 

\AI,  A.  XILXOI>ifr  -t..  .Jew  Yo<k.  ' 


Suggestions  for  Instituting  a National  Appraisement  Law,  with 
Reasons  why  an  Improvement  in  Conditions  May 
be  Expected  to  Follow . . 


From  the  Oxford  Register,  May  24th,  189>. 

Tli^  decline  in  the  prices  of  the  three 
staples,  corn,  wheat  and  cotton,  in  live 
weeks  from  Sept.  1st,  1894,  in  only  11 
states  was  6 H30, 000, OOP,  so  says  O.  W. 
Clapp,  a Xew  York  banker,  and  is  a 
FACT,  and  for  two  years  prior  to  the 
above  date  the  prices  of  wheat  declin 
ed  30  per  cent  from  the  normal,  based 
on  the  average  price  for  31  years,  and 
last  year  the  decline  was  from  the  nor- 
mal, tliat  is  114  3c.  to  57.7c.,  almost  50 
per  cent  below  the  average  for  31  years. 

In  1819,  following  a period  of  21 

years  of  the  greatest  prosperity  known 

to  England,  David  Ricardo  and  his 

gold  monometalist  friends  induced  the 

government  to  resume  gold^pajunents, 

claiming  it  would  cause  no  Sensible 

decline  of  prices,  or  at  most  not  more 

than  4 or  5 per  pent,  as  against  the 

warning  of  the  best  men  of  the  realm 
* *•  ’ 

who  claimed  it  wbuld  reduce  prices 
from  25  to  50  per  cent,  which  was  tlie 
resVxlt  and  was  acknowledged  as  such 


by  Ricardo  before  his  death,  and  as 
like  causes  produce  like  effects  we  are 
constrained  to  believe  that  the  gold 


monometalism  established  in  this 
country  in  1873  by  act  of  congress,  is 
the  main  cause  of  the  confiscation  of 
pric«"3  and  the  rapid  increase  of  desti- 
tution and  crime  that  fills  our  land, 
and  has  here  produced  the  same  results 
as  it  haa  already  produced  in  England 
and  most  of  the  nations  on  'the  conti- 
nent'of  Europe.  Biit  as  the  discus 
sion  of  the  money  question  in  its  de- 
tails is  7iot  absolutely  necessary  to 
establish  the  "point  we  have  in  view, 
we  will  leave  the  supposable  and  pre- 
sent for  the  present  ohly'lcndwn  facts: 
1st.  “It  is  a fact  thaf  there  lias  been 
since  the  act  of  demonitizatiOn  a 
steady  decline  in  the  price  of  agricult- 
ural laiids,  and  in  wheat,  coth  and  cot- 
ton, in  live  stock,  goods  of  all  kinds, 
and  in  the  wages  of  labor— all  com- 
modities have  depreciated  with  tlie 
single  and  only  exception  of  gold.” 

2nd.  “It  is  a fact  that  labor  and  its 
products — farms,  mines  and  manufac- 
tured goods — have  gone  up  and  down 
with  the  price  of  bullion.” 

3d.  “It  is  a fact  that  inforced  idle- 


'K  C-: 


mss,  wretchedness,  poverty,  want  and 
crime  have  been  on  tlie  increase  in  tJiis 
la  id— abouiuliiur  in  all  the  necessaries 
ai  d luxuries  of  life.” 

4th.  “It  is  a fact  that  mines,  facto- 
ri  is  and  workshops  have  been  closed 
b<  cause  of  rhe  depreciation  in  price  of 
tl  eir  prodticts,  and  the  consequent  in- 
ability of  the  needy  to  supply  their 
w lilts,” 

5th.  “It  is  a fact  that  bonds,  niort- 
gi  .ges,  fixed  investments,  salaries  and 
stable  incomes  have  appreciated  by 
U e increased  purchasing  power  of 
g'*ld.” 

t>rh.  “And  it  is  a fact  that  the  U.  *S. 
A.  is  capable  of  establishing  its  own 
St  andards,  and  able  to  maintain  tliem, 
w ithout  asking  the  consent  of  other 
n itions.” 

7th.  “It  is  a fact  that  all  interna 
ti^nal  money  conferences  have  been 
t(  tal  failures.” 

Prom  these  facts  there  are  several  con- 
cl  usions  dedticible,  and  if  in  the  linal 
a laiysis  they  must  be  attributed  to 
tl  e demonitization  of  silver,  then  it  is 
o iviously  the  duty  of  every  patriotic 
citizen  for  the  present  to  ignore  all 
o her  isms  and  cast  his  ballot  for  no 
n an  for  president  or  member  of  con 
g ess  wiio  has  not  uncondiiionly  pledg- 
ed himself  to  use  his  best  endeavor  for 
tie  enfranchisement  of  silver  at  iis 
o d ratio  with  gold  of  1(>  to  1,  without 
Consulting  the  wishes  or  asking  the 
Cooperation  of  any  otlier  nation. 

Witli  these  facts  before  ns,  coupled 
w ith  the  possible  uncertainty  of  rein- 
s^atiiig  tliose  money  conditions  which 
h ive  given  the  country  fair  prosperity 
f'  >r  decades  of  years,  it  seems  necessa- 
r ' for  a majority  of  the  people,  if  they 
vould  prevent  those  ever  recurring 
c mditions— called  panics— i f they 
V culd  retain  their  homes,  or  even  tlieir 


birthright  as  freemen,  to  at  once  hedge 
themselves  against  any  and  all  contin-  ^ 
gencies  that  may  arise  from  tlie  con- 
trol of  or  manipiilation  of  money. 

'The  experience  of  the  past  should 
demonstrate  to  every  intelligent  indi- 
vidual the  absolute  necessity  of  an 
immediate  safeguard  as  against  the 
utter  conliscation  of  property  values 
through  the  domination  of  the  money 
power,  which  can  be  easily  terminated 
by  the  people  throngh  their  represen- 
tatives in  congress.  Volumes  might 
well  be  written  to  even  faintly  portray 
the  evils  indicted  upon  civilized  man 
by  the  operation  of  the  contract  sys-  i 
tern,  as  estal)iished  by  law,  whereby 
obligations  are  liquidated  only  by  a 
specific  article  known  as  money,  with- 
out any  assurance  or  consideration 
being  given  to  the  price  of  labor  and 
its  productions,  in  which  alone  the 
value  ol  contracts  and  tlie  ability  of 
the  payors  solely  consist;  thus  the 
property  obtained  by  law  processes  at 
undervalue  (througti  competition  and 
the  general  order  of  trade)  becomes 
the  dictator  and  destroyer  (»f  a<lequafe 
genera]  [>rices  which  are  tlie  only  reli- 
able standard  of  v;ilue. 

'I'o  illustrate  liovv  easily  the  condi- 
tions now  p’evailing  can  he  terminat- 
ed, we  will  suppose  that  congress  on 
the  1st  day  of  September,  iiaii  in- 
stituted an  appraisement  law, covering 
the  price  of  tlie  three  staples  before 
referred  to,  viz.,  wlieat,  corn  and  cotton, 
and  that  the  price  value  of  ttie  same 
as  determined  by  their  appraisement 
should  he  the  market  price  of  the  same 
for  tiie  day  before,  or  3lst  day  of  Aug., 
and  that  the  price  thus  indicated  shall 
be  the  legal  price  thereof,  'fhen  it 
necessarily  follows  that  there  would 
have  been  no  decline  in  the  prices  of 
tlie  staples  named  at  the  beginning 


of  this  letter— whether  money  was  in 
^ circulation,  or  boarded,  or  otherwise 
manipulated. 

Again,  suppose  that  the  same  ap- 
praisement sliould  have  been  national 
and  should  have  included  not  only  the 
staples  named,  but  all  commodities 
and  service,  intrinsic  to  the  welfare  of 
the  people  of  U.  S.  A.,  then  no  one 
except  an  expert  of  the  first  water 
could  approximately  tell  you  the  many 
hundreds  of  millions  that  would  ere 
this  have  been  saved  to  the  producers 
and  note  holders  of  this  country.  As 
an  objective  point  from  which  the  in- 
♦ telligent  reader  may  more  readily  in- 
fer the  immense  sum  total  of  the  de- 
cline m general  prices  within  the  last 
few  years,  we  will  instance  wiieat  by 
estimating  the  crop  of  1814  as  being 
550,0(X),(X)0  bushels,  the  average  price 
of  the  same  as  guaged  by  the  Cliicago 
market,  was  57c.  per  bu.,  amounting 
in  dollars  to  812,000,000,  while  the 
average  Chicago  price  per  bushel  for 
(he  live  years  prior  to  tiie  ending  of 
1814  was  80c.  per  bu  , the  equivalent  of 
440,(XX),(MX»  which  would  have  saved  to 
(he  grower  of  last  year  §l88,0(X),0fX). 
^ Again,  suppose  tlie  appraisement 
value  of  wheat  was  liased  upon  the 
average  ('liicago  price  for  the  last  31 
years  (t<i-\vit  i^l.l4)  Mien  ( lie  crop  of 
last  year  would  have  amounted  to 
d()27,0(X),(XXJ  or  J?3I5,(XX),00()  more  than 
WHS  received,  a sum  wiiicli  would  have 
paidabout84  per  cent  of  the  entire 
goveinment  expenses  for  the  year, 
^'ow,  It  is  self  evident  that  if  c^igress 
at  Its  next  session  should  put  into  op- 
eration an  equitable  appraisement 
law,  such  as  would  establish  legal 
prices,  Miat  the  evil  conditions  now 
prevailing  would  soon  be  terminated 
and  an  extension  of  life  be  assured  to 
our  republic. 


This  is  a new  and  feasible  plan  by 
which  to  escape  the  toils  of  monomet- 
alism,  or  any  other  money-isms,  and  it 
has  not  been  contaminated  by  parties; 
therefore,  is  it  not  possible  that  it 
might  be  considered  upon  its  merits 
by  oui  next  congress,  free  from  party 
bias?  Otherwise  we  have  no  assur- 
ance for  a just  settlement  of  our  mon- 
ey dilllculties  or  for  the  adoption  of 
any  plan  which  would  ameliorate  the 
distress  imposed  upon  the  majority  of 
the  people  of  the  country.  For  we  all 
know  that  parties  are  but  scrimmage 
organizations  for  a job,  the  under  cur- 
rent of  which  is  (using  the  words  by 
Mr.  Vanderbuilt)  “the  people  be  dam- 
ned” and  they  are  damned  for  want 
of  better  sense  than  to  trust  their  vital 
interests  to  piratical  job  seekers. 

The  history  for  the  past  25  years  has 
disclosed  to  you  the  interests  and  pur- 
poses and  fruitage  of  the  proceedings 
of  your  presidents  and  congresses  for 
that  period,  from  which  the  nation  has 
suffered,  and  only  the  world  of  facts 
which  are  at  your  command  can  tell 
you  of  the  people's  debasement  pro- 
ceeding therefrom.  Xow,  therefore, 
as  our  methods  of  self-government 
have  proved  abonive  to  the  welfare  of 
the  masses  of  the  country,  the  time  has 
come  when  we  should  make  good  the 
oft’  repeated  declaration,  viz.,  that 
“the  government  is  of  and  for  the  peo- 
ple,” which  has  proved  so  far  to  be  a 
specious  falsehood.  It  may  only  be 
done  by  crushing  Caesar  and  uplifting 
the  people  through  the  inititiative  and 
referendum,  then  will  the  people  of 
themselves  determine  the  conditions 
necessary  to  give  the  right  of  “life, 
liberty,  and  the  pursuit  of  happiness” 
to  all. 

Let  your  slogan  be — “Death  to 
Caesar!”  Looking  Fouw  aup. 


